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INDEPENDENT AUDTTORS' REPORT

lo
The Erecutive Directorof &smah Foundation
Report on the audit of the statement of Utilization of Funds

Report on the Financial Statements
We have audited the statement of Basmah Foundation which mmprise the statement of Utilization
of Funds as at 30 June 2020 the Statement of ProfiULoes and others Comprehensive Income
ofreceipts and payrnents, Statement of changas in equity and staternent of cash flows for the year
then ended, and notes to the financial statements, inctuOing a summary of signiflcant accouiting
policies.

ln our opinion, the accompanying financial statements give a true and fair view, in all material
respeds, of lhe financial position of Basmah Foundation as at 30 June 2020, and of its financial
performance and its cash flows for the year then ended in accordance with intemational financial
reporting standards and other applicahle rules and regulation.

Basis for opinion
We conduded our audit in accordance with intemational Standards on Auditing. Our responsibilities
under those standards are further described in the auditors' responsibilitieJfor the audit of the
financial statements section of our report. We are independent of the company in accordance with the
intemational ethics Standards board for Amuntants' Code of Ethics for piofessional Accountants
(IESBA Code) together with ethical requirements that are relevant to our audit of the financial
statemerts in Bangladesh, and we have fulfilled our other ethicalresponsibilities in accordance with
the IESBA Code. We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for audit opinion.

Other lnfomation

fll3naoement is rcsponsible fur tre other information. The olher information comprises all of fre
information in the Annual report other than the financial statements and our auditors' report thereon.
The directors are responsible forthe other information.

Our opinion on the financial statements does not cover the other information and we do not express
any form of assurance mndusion thereon.

ln connection with our autdit of the financial statemerds, our responsibilig is to read the other
inionnation and, ln doing so, csnsider whether the other information is materij$y inconsistent with the
financial statements or our knowledge obtained in the audit or othenrise ap[ears to be materially
misstated.

lf, based on the work we have performed, we conclude that there is a material misstatement of this
other infonnation; \ire are required to report thatfad. We have nothing to report in this regard.

Responsibilities of Management and Those Charged with Govemance for the
Financial Statements and lntemal Controls:
Management is responsible for the preparation and fair presentation of the financial statements in
accordance with lntemational Financial Reporting Standards and other applicable rules and
regulations and for such intemal control as management determines is neces'sary to enable the
preparation of financial statements that are free from material misshtement, whethei due to fraud or
efTor.

ln preparing the financial statements, management is responsible for assessing the Compant's ability
to continue as a going mnc€rn, disclosing, as applicable, matters related to going concem, oisclosing,
as applicable, matters.related to going concem andusing the going concem-basis of accounting
unless management either intends to liquidate the Company or to cease operations, or has no
realistic altemative but to do so.

Those $aryed with govemance are responsible for overseeing the Company's financial reporting
process
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Chartered Accountants
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Auditors' Responsibilities for the Audit of the Financial statements:
Our objectives are to obtain reasonable assurance about whether the consolidated and separate financial
sl'alemenls as a whole are free from material misslalement, whether due lo fraud or eror, and to issue anauditot's repo( that indudes our opinion. Reasonable assurance is a high level of 

"""uran"", 
uut is not aguarantee that an audit conducted in accordance with lSAs will alwayi detect a material misstatement

when it exists. Misstatements can arise from fraud or eror and are coniidered material it, inaiviOualty or in
the aggregate, they could reasonably be expec,ted to influenee the economic decisions of users taken on
the basis of these financial statements.
As part of an audit in accordance with lSAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

r ldentiff and assess the risks of material misstatement of the consolidated and separate financial
statements, wtether due to.fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provlO'e a basis for our opinion. The risk of
not detecling a material .misslatement resulting from fraud is higher than for one resuliing from error, as
fraud may involve collusion, forgery, intentional omissions, misr6presentations, or the ove-nide of intemal
control.
o obtain an underslanding of intemal controt relevant to the audit in order lo design audit procedures that
are appropriate in the ciranmstances, but not for the purpose of expressing an opin-ion on the effectiveness
of the Group's and the Company's intemal control.
r Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
eslimates and related disclosures made by management.

o Conclude on the appropriateness of management's use of the going concem basis of accounting and,
based on the audit evidence obtained, whether a material uncertaiity elists related to events or conditions
that may casl significant doubt on the Group's and the Company's aUitity to continue as a going concem. lf
we csnclude that a material uncertainty efsts, we are required to draw attention in our aldito.-rs report to
ihe ieieied diseiosures in ihe consoiidaied and separate financiai stelements or, if such disclosures are
inadequate, to modifo our opinion. Our condusions are based on the audit evidence oblained up to the
date of our auditot's report. Howevel future events or conditions may c.luse the Group and the Company
to cease to continue as a going concem.

r Evaluate the overall presentation, strudure and content of the consolidated and separate financial
stalements, including the disclosures, and whether the consolidated and separate financial statemenis
represent the underllng transactions and events in a manner that achieves fair presentation.

We communicate with those charged with govemance regarding, among other matters, the planned smpe
and tirning of the audit and significant audit findings, including any significant deficiencies in intemal control
that we identify during our audit.

We also provide those charged with govemance with a statement that we have complied with relevant
ethical rcquirements rcgarding independence, and to communicate with them all relationshipi and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

From the matters communicated with those cfrarged with govemance, we determine lhose matters that
were of most significance in the audit of the financial slalements of the cunent period and are therefore the
key audit matters. We describe these matters in our auditors report unless iaw or regulation precludes
public disclosure about the matter or when, in extremely rare circumstances, we determine that a matter
should noi be communicateci in our repoft because the adverse consequenees of doing so wouid
reasonably be expected to outweigh the public interest benefits of such communication.

Report on other Legal and Regulatory Requirements:
(a) We have obtained all the information and explanations which to the best of our knowledge and

belief were necessary for the purposes of our audit and made due verification thereof;
(b) ln our opinion, proper books of account as required by law have been kept by the Organization

so far as it appeared from our examination of those books; and
(c) The organization's financial statements dealt with by the report are in agreement with the books

of account.
\%

lslaniJaNd & Co
Chartered Accountants

Place: Dhaka, Bangladesh
Dated:October 11,202A
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lslam Jahid & Co.

Chartered Accountants

BASMAH FOUNDATION
Sadipur, Baranagar, Sonargaon, Narayangong.
Statement of Consolidated Financial Position

As at June 3A,2O2O

Examined anC found correct

Executive Director

Place: Dhaka, Bangladesh

Dated: October 1L,2OZA
*kr'.
Chartered Accountants

Particulars Note
Amount {Tk.}

30-Jun-202C 30-Jun-2019

IAssets:
lNon-Curent Assets:

lProperty, Plant & Equipment

lPreliminarV 
Expense

Tstal Non-Current Assets

Current Assets:

icash and Bank Balance
I

lTotal Current Assets
i

lrotallssets

Fund and liabilities:
fund Account:
Fund Accbunt

Total Fund Account

Non-Current Liabilities:
Accumulated Depreciation

Tohl Hon-Current liabilities

Current Liabilities:
Loan & Advance

Total Current Liabilities

Total Sund and liabilities

3.00

4.00

s.00

5.00

7.00

1,101,370

57,500
395,466
57,500

1,158,970 452,956

65,065 7,069,960

55,055 7,069,960

7,223,935 7,522,926

L,479,2O5 5,993,279

1,079,205 5,993,279

L45,73A 39,547

14r,730 39,547

L,500,000

1,500,000

1,223,935 7,522.,926



lslam Jahid & Co.

Chartered Accountants

BASMAH FOUNDATION
Sadipur, Baranagar, Sonargaon, Narayangong.

Statement of Consolidated Comprehensive lncome
For the year ended June 30, 2020

Pafticulars Note
Amount (Tk.l

30-Jun-2020 30-Jun-2019

lncome:

Local Donation
Bank lnterest
Grants Received BASMAH-USA

Total lncome

Expenditures:
Administrative Expense

Programe Cost

Depreciation Expense

Total Programe Cost

Surplus for the year

tD4,4A7

33,435,395

713,395

34,527

26,434,282
33,539,802 27,192,2A4

L,46g,2AO
16 fl69 4q7

L06,183

L,047,352
?o,4L7.,970

39,547

39,4M,975

i4,905,073)

21,499,869

5,592,335

33,539,802 27,182,204

Examined and found correct

Executiye Director

Place: Dhaka, Bangladesh

Dated: October lL,2OZA
lslam Jahid & Co.

Chartered Accountants



lslam Jahid & Co.

Chartered Accountants

BASMAH FOUNDATiON
Sadipur, Baranagar, Sonargaon, Narayangong.

Statement of Consolidated Receipts and payments

For the year ended June 30, 2020

Examined and found correct

Executive Director

Place: Dhaka, Bangladesh
Dated: October LL,2O2O

\

o,.ffi*.
Chartered Accountants

Particulars Hote
Amount (Tk.|

3B-Jun-2020 30-Jun-2019

lReceirts:
iOpening 

Balance

ILocalDonation
rLoan From EC Committee
lEank lnterest
Grants Received BASMAH-USA

TotalReceipis

Payments:
Administrative Expense

Programe Cost

Fixed Capital Expenditure
Laan Refund

Total P*yinents
Cash and Bank Balance

8.00

9.00

10.00

L1.00

12.00

13.00

7,A69,g60

IA4,4fr7
33,435,395

7g,L7g

713,3g5

1.,500,000

34,527

26,434,292

40,509,552 28,759,392

t,46g,zoa
36,869,492

705,905

L,500,000

L,A47,352
zo,4L2,g7A

z30,aao

44,544,597

65,065
21,69a,522

7,069,960
40,609,562 29,760,392



lslam Jahid & Go.
Chartercd Accountar*s

BASII'IAH FOUNDATION
Sadipur, Baranagar, Sonargacn, Narayangonj, Bangladesh.

Notes comprising a summary of significant accounting policies and other expianatory
infonnation

As at June 30, 2020

1.00 Legal $tatus of the Organization:
Bangladesh American Society of Muslim Aid for Humanity {BASMAH) is a NGO has been
constitute as on march 2017. lts office located at Sadipur, Baranagar, Sonargaon, Narayangonj,
Bangladesh.

1.0{ Fundamental Objact of the Organizatlon:
The purpose of this organization is to develop all kincls of socio economics people such as
disable, farmer, labor, students, freedom fighter, imam, ioumalist and alem.

1.02 Management of tho Organization:
The affairs of the organization have been entrusted to an executive committee consisting of five
members elected in the last Annual General Meeting. Meer. Mohammad Dilwar Hossain is the
Chairman of the committee.

1. Meer. Mohammad Dilwar Hossain
2. Meer. Mozzamel Hossain
3. Md. Tuhin Mahmud
4, Md. Muntasir Billah
5. Meer. lGbir Hossain

2.00 Significant Accounting Policies:
2.0{ Basis of Accounting
The financial statements have prepared under cash basis accounting under the historical cost
invention and accordance with lntemational Financial Reporting Shndards (IFRS) and other
relevant local laws and regulation as applicable.

2.02 Repo*ing Periad
The financial period of the company has been determined to be from 01 July to 30 June each
year. These financial statements coverfrom 01 July, 201g to 30 June, 2020.

2.03 Basis of Prcparation
The board of trustees authorized the financial statement to issue on 29th October, 2019.

2,04 Going Concem
The trust has adequate rescues to continue the operation for the foreseeable future and hence,
the financial stataments have been prepared on going concern basis, assessed by the
management, there are no material uncertainties relating to events or conditions which may
cause significant doubt upon the company's ability to continue as a going concern.

2.05 On Goirqg Pruiect
t. Ramadan lftarProjeet
2. Quitani Project
3. Flosd Relief
4. Medical Camp.
5. Blanket Distribution
6. Women's Safety
7. Relief for Coronavirus

Chairman
Vice-Chairman
GeneralSecretary
Jain Secretary
Treasurer

Page 6



lslam Jahid & Co.

Chartered Accountants

BASMAH FOUNDATION
Sadipur, Baranagar, Sonargaon, Narayangong.

Notes to the Financial Statement
For the year ended June 30, 2020

Note Particulars
Amount in Taka

30-Jun-2020

3.00 Propefty, Plant and Equipment:
The above balance is made up as follows:

Balance as on 01.07.2019

Add: Addition during the year

Less: Adjusted during the year

Balance as on 30.06.2020

4.C0

395,465

705,905

1,101,370

5.00

6.00

Cash and Bank Balance:

The above balance is made up as follows:

Cash in Hand

Cash at Bank

Total

Fund Account:

The above balance is made up as follows:

Balance as on 01.07.2019
Add: Surplus/Deficit during the year

Add: Unadjustrnent during the year

Less: Adjustment during the year

Total

Accumulated Depreciation :

The above balance is made up as follows:

Balance as on 01.07.2019

Add: Charged during the year

Less: Adjusted during the year

Tetal

____1,101,129_

55,065

65,065

5,993,279
(4,905,073)

1,079,205

_r,w82a5_

39,547

106,183

145,73O

145,770

PageT



lslam Jahid & Co.

Chartered Accountants

BASMAH FOUNDATION
Sadipur, Baranagar, Sonargaon, Narayangong.

Notes to the Financial Statement
For the year ended June 30, 2020

Note Particulars
Amount in Taka

30-Jun-2020

7.00 loan & Advance:
The above balance is made up as follows:

E.C. Committee Loan:

Balance as on 01.07.2019
Add: Received during the year

Less: Refund during the year

Total

8"00 Openlng Balance:

The above balance is made up as follows:

Cash in Hand

Cash at Bank

T*al

1,5oo,ooo

1,500,000

J.,}UU,UUU

7,059,950

7,069,g60

Grants Received:

The above balance is made up as follows:

Ramadan lftar Project

QurbaniPrsject
Flood Relief

MedicalCamp

Blanket Distribution
Women's Safety

Relief for Coronavirus

Total

Administrative Expense:

The above balance is made up as follows:

Audit fees

Office Rent

Travel cost/Conveyance

Staff travel cost

Entertainment
Stationary

Electricity

Postage

Mobiie bilfMobile Recharge/Net bill

Total

9,79A,941

2342,93fi
L,t63,239
7,'J,69,246

3,064,930

1,551,889

8,?93,321

33,435,395

10.00

zLl,aaa
350,000

390,120

2D5,77A

9,674
103,935

58,280

28,460

742,424

Page 8

1,469,200

9.00



lslam Jahid & Co.

Chartered Accountants

BASMAH FOUNDATION
Sadipur, Baranagar, Sonargaon, Narayangong.

Notes to the Financial Statement
For the year ended June 30, 2020

Note Particulars
Amount in Taka

30-Jun-2020

11.00 Programe Cost:

The above balance is made up as follows:

Salary & Benefits

Travelling Cost

Travelling and Conveyance Expense

Other Cost

Project Office Rent

Belief Materials
Warehouse Rent

lfer Purchases

lfter Distribution Cost

Transportation
Bahner

Polythene purchase

Cattle food cost

Roof purchase

Meat processing

Labour

Blunket Purchase

Awerness leaflet

Sanitary Napkin Purchase

Awerness program

T-Shirt

Cow Purchase

Medical camp activities
Rice Purchase

Lentils Purchase

Volunters Cost

Travel & Transport

5,457,48A

267,545

1L7,920

147,394
538,000

90L,500

117,000

7,6s0,ooo

1,221,284

58,000

11,050

800

23,828

1,000

1.45,560

69,674

2,500,000

23,944

960,000

115,000

1,900

1,g4L,ooo

6,140,904

2,4oo,ooo

1,200,000

112,500

32,500

800,000

1,450,000

560,000

L, LA,750

200,000

4,695

2,3O4

15,980

523

Mask

Soap

Hand Sanitizer

PPE

Globe

Bank Charge & Excise Duty
Bank Half Yearly Maint. Charge

TDS

VAT/VDS Against Eank lnterest

dil.\
f,liffit)\€#ii'

Page 9



lslam Jahid & Co.

Chartered Accountants

BASMAH FOUNDATION
Sadipur, Baranagar, Sonargaon, Narayangong.

Notes to the Financial Statement
For the year ended June 30, 2020

Note Particulars
Amount in Taka

3O-Jun-2020

Utilities Expnses

Misc. Expenses

Head Cover

Shoe Cover

Iotal

Fixed Capital Expenditure:
The above balance is made up as follows:

Chair Purchase

Table Purchase

Patient Bed

Education Support Goods

Medicine 5elfs

Solar System

Furniture & Fixture / Office Equipment
Cailing Fan

Table Fan

Energy Ught

Electrical lnstallation
Medical Equipment
High Banch

Low Branch

Almira

Fan

Rack orSelf

Total

Oosing Balance:

The above balance is made up as follows:

Cash in Hand

Cash at Bank {NRB Bank, Account no. 114207AOAL9ZO, Mograpar
Branch, Narayangonj)

Total

49,552

202,153

108,800

10,000

12.00

36,869,492

23,190

37,400

40,000

159,000

4,800

160,000

15,000

20,000

3,OOO

40,000

40,000

50,255

45,950

35,800

11,580

9,920

705,905

65,065

65,065
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